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TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, sts suocnsors and assigins
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee furever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or aatended by mutual agreement in writing.

2 That this mortgage shall sccure the Mortzagee for such further sums as may be advanced Lereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unlcss othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby. and without affecting the rights of the Mortgagee with resped to any security not expressly released
in writing, the Mortgagoe may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavment of the indebtedness secured bereby.

4. That he will keop the impravensents now exiding or hereafter crected am the wortgazed property incured
ac may e tegnired from time to time by the Mortgasee against Jos by fire and other hazards, casualtics and
contingences i such amiamnts and for axch poriods as inay be raired by the Montgagee and will pav promptly,
when due. any preminns on s inairsnwe grovidon for pavment of which lusnot hoeen inade hereinhefore. All
insurancoe shall Yae camriad in companie appraved Ty the Morteagee and the policies o rencwals thereof <hall
be Ledd b the Murtgager amd Lae attaduad thorcto Joss puaable dlanas in faver of aml in form aceptable to
the Mot gaoe. Tn cavnt of Yoo Mortgagor aill give fmediate sotioe by il ta the Mortgagee, who may make
prond of Yass i pot made promptiy Ia Moteaver anl cadh insuranoe omnpany voncaned is berdy authorized
and ditected to make puament for snd ke ditectly 1o the Moerttagee indead of to the Mortgagor and Mot gagee
joiuthe, and the fnaranee proceds, or auy past theeol may I applind Iy the Montgagee at its option vither to the
reducting of the iod biodnes haohn wanred or Lo the retoration or repair of e property damaged. In cvenl
of farecYosure of this wotgage i ofley trandar of fitle to the Mortgagaed propaty in extinguishment of the
inddvadrmss axurad binda, all faht titke aad fsterest of the Mortgazor in aid to any insuranee policies then
in force shall pass to the purchaser wr granteoe.

3. That be will keep all inprovements now existing or hereafter crected upon the mortgaged property in
good repair, and. in the case of a comstrudtion Joan, that he will continue construction until completion without
intervuplion, and should be fiil to do so, the Mortgagee may, al its option, entcr upon «2id preznises, meke what-
ever repairs ane tcessary, induding the completion of 2uy castruction work underway, and charge the expenses
for sawch yepains ar the completion of such construdtion to the mostgage debt.

6. That the Matgagoe may roquire the meder, co-aker of erdorsar f any indebtodness secured hereby to
caryy life insurance upon himeelf in a sum suflicient to pay all sums sccured by this mortgage, designating the
\Murtgagee 2s beneficiany thereof, and. upon failure of the Mortgagor to pay the premiums thaedor, the Mort-
gagoe may. at its option. pay said premiuns, and all suns so advanced by the Mortgagee shall bocome 2 part
of mauntgage debt.

7. That, together with, and in 2ddition to, the monthly paynenuts of principal and intezest payable under the
terins of the note securad heseby, be will pay to the Morigagee, on the finst day of cach month, until the indebted-
ness secured heredyy is paid in full, 2 sum oqua) to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimuted by the Mortgagee, and, on the failure of the Morlgagor to pay 2l taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mertgage debt. These mnmhily esaoy pavinents will not bear interest to the mortgagor{s ).

$. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heseunder, and should legal procecdings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a reccives 2ppointed of the rents, issves, and profits, who, after deducting all charges and
capenses attending such proceedings and the execution of his trust as seceiver, shall 2pply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That. =1 the option of the Mortgagee, this mortgage shall become due and payable {orthwith if the Moit-
gagor shall convey 2way said morigaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall perinit wwk on the project to become 20d remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgages.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyod until there is a default
under this mortgage of in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mmortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions o covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums thea owing by the Mortgagor to the Mortgapee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the forcclosure
of this mortgage, or should the Mortgagee become a parly to any suit involving this Mortgacce or the title to the
premises deseribed hierein, or should the delit socured hereby or any part thgreof be placed in the hands of an
attomney at law for coltection by suit or othenwise, alt costs and expenses incurred by the Morteacee, and a reason-
able atlorney's fee, shall thercupon become due and payable immediately or on derand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered amd collected hereunder.
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